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The growth of industrial output in other countries in Europe
and in the United States at rates twice as high as in Great Britain
had started making inroads into British industrial supremacy
during the second half of the nineteenth century. To the contem-
porary Europeans, the economic race between Great Britain and
Germany was not just a subject of idle curiosity ; it was intimately
bound up with the realities of power and influence over the rest
of mankind. While this contest constituted a centre of attention
for the historians of the late nineteenth century, the rapid emergence
of the United States as a world industrial power was of far greater
significance.18 Already by the close of the nineteenth century the
United States had surpassed Great Britain in total volume of
industrial output (see Table 5), which by the end of the century
was one and a half times higher than in Great Britain, and total
German output was not far behind the British. Since the First
World War the United States has remained the centre of the In-
dustrial world, accounting for nearly 40 per cent of its output.19
Less than half a century was needed to accomplish this change.
During the first half of the twentieth century, other countries-
Italy, Japan and the ILS.S.R.—began industrializing. Their pace
of growth was still higher, but their share in world output in the
initial period was so low that until the middle of this century their
growth had little effect on the relative positions of other countries.
This, however, was no longer the case by the end of the fifties.
By then, the division of the world into two zones or regions was a
fairly settled affair : the private enterprise economies, which basical-
ly maintained—although with considerable modifications in recent
years—private ownership of means of production and depended
18	To the historians who study the present economic competition between
the United States and the U.S.S.R., it may be suggested tliat the economic
developments in contemporary China may not have an altogether dissimilar
significance for the twenty-first century.
19	Whatever the shift in the relative^position of Great Britain and the United
States, the total industrial output in these two English-speaking countries has
continued to account for one-half or more of the world's industrial output
throughout the nineteenth century and the first half of the twentieth century.
Economics—the whole body of the theoretical premises, the neat schemes
of internal baiances and disturbing elements, the bundle of logical deductions
and policy conclusions	is ib no small measure associated with this ; for eco-
nomics is for the most part a product of the English-speaking countries with
occasional contributions from the outside.

